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'COAL EMBARGO 0
HASTEN UNLOADING

!Tlﬂo‘\\l'nlrr Shipments Barred
Unless Cars Ave Emptied
Promptly.

PLAN LESSENS SHORTAGE

Railroad  Assgociation Order
Affects New York, Philadel-
phia and Baltimore.

WasiiNaToN, At 19.—An Immediato
embargo on the movement of coal to
dewater except upon & definite show-
I that the conl upon arrival at plers
would be unloaded Into vessels with

risonable prompiness has been agreed

wpon by the rallroads, it wiks announeed

| | Under the ml"t_ngcmcnt of

Daniel Willard

1 | BALTIMORE & OHIO

ot should benetie from the
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in-day by the Amorican Rallroad Asso-

ciation,

In an pxplanitory statement the asso.
ciation sald;

“Chalrman Willard of the Assoclation
of Hillway Executives and Col, D, B
Wentg, prosldent of the Natlonnl Conl
Assovlation, met in conference yesterday
with represonitutives of the comnilksion
W ear service of the American Rallrond
Amsoclation,  tidewster codl earrying
lines serving Hampton Roads and the
north, various tldewater cosl exchnnges
and the Ameriean Wholesile Trade Conl

Arsoeintion to conslder what more sffec-
tive means could be adopted to reduce

Weekly Market Letter
Upon Request

| the gecumulntion of bituminous coal cars
luwnllmn tronshipment at tidewnater,
“The conference unanimoysly reached

D.E.Epps |IT|- conclusion that such changes ahould
o1} s mude In the regulations of the Tides
msm water Conl Exchange, whith bamdles
" 'C s. < lpments Shrough New York, Fhilndel-
: y zmhuclz.;;;}ﬁﬁ:hct At phin amd Salt ws Wolld result in
30 Membera NY “NEW YORIK penalising the holding of bituminous ¢oul
F W :‘ um 512 by Individual mernies of the eaxchange
: l,l. Active Curb Stocks Cartled on Marhn 1) pavand thie fros time permittéd in estdb-
- Ui lshed conl demurrage el
, I"”I [ — =i - == sRurther than this, the meoting unin-
- N DAR D mously agredd that as the only effective
W seans of adéquately dontrolling  the
il '
g WEEKLY WILL BE | situntion wll Udewater conl cnrrying lines
W : - a1 : phiowll immedintely embargo the move-
f; :-l- BUMMARY ALeh Wient of thlewater coul and simultanes
L. .II_‘ oN I TO sunly provide for the aeceptance of such
i m—— \ t : ¥ pn 3 b
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: INVESTMENTS
: 7 Wall Street
l Boslen Claviined Continued from First Page.
Phlladelphila Pittsburgh e T
the appllcants present no evidence wads
¥ ranting sueh o finding.™
The application of the ritllronds as tn
fielght rates call for wo inerdase of 49
’ per cent, on all existing frelght rates,
HARTSHORNE, except rotes on fluld milk, eream and
FALES & CO articlos taking the same rAtes, where
. the increase asked to 20 per cant, and
Members N, Y. Btock Erchangs an inerease of 40 per cent. for switch-
71 BROADWAY 180 o
Toiephone 7610 Bowling Green | Shows Inereases Are Needed.
“Tha evidenca before the Interatate
Commerce Commision,” saya the opin-
ion, “discloses the necessity of some
T~ We have prepared & cireular covering viry substantinl incremse In rates in
e : onder to ¢nable the earriérs generally to
At'll bxceptlonal meet thelr obligstions to the public and
1 n espechilly to meet the requirementa of
‘* Cmc-)lml \""ESETC’E‘.! 1 the transportation net of 1820, The
|—1| L A firdings on this subject of the Inter-

i Mlglm'e & Bmlﬂ‘h !;t,hlh Commerce Commission, while not

i 70 Broadwa New Yo yinding upon this commission In the

s T’-‘l-’F'mn!f'Ml&dl ani. * present l"'“""‘l“l’fft nre mot  without

- S S——— strong probative forve.
bl :' “Wea have no evidence that the sit-
il — == nation of the petitioning carrlers, In 8o
iuﬁ IB lT | far ax thele purely Inteastate business
|e withiln the Stute of New York s con-

T 18] cerned is similar to that of all the car.

K& ALL ISAUBS rlera in the Eanstern group as to thelr

gt BOUGHT-8OLD—-QUOTED. entire 1erdlic. We nre not, howevar,

b MEDR RISSE Smu.t called upon (e this procesding o o

b e Ji | i L} [

| HBRQM.;WJ\\’ h‘t.\" YORK, termine fnally the Justice oF redason-

i Tol. Broad "."_"“__1“ ablenvss of any ur all of the Interstate

: i% S — e ———— Titeg ]Ih-lmlt-ll."

' | ———— e — “Mhve evidenee befors i estilillshas a
fulr probabiiity, 1f not 4 presumption,
that n genernl substantindl fnerease In

B ' ' ‘ ' l rutes Is necesgary, The interstate rates,

by permission of the Interstate Com-

3 ’l ' or 'v."m.n' moeree Commisston, are to become of-

. ]_l feetive August 26, 1f the present petl-

&N | Harris, Forbes & Co. tion is not gmanted there will, at the

- B8 very best, result a conshderable period

| { Fize m‘hcmwu“ ot time during which (e Interstate In-

k) ocrenses will he effectiva und the intra-

| | state rates will remalm on the present
e | = — bands

R ——— “I'he interstite Inerenses ailowed ane

. |§ [ tmiversal and so great in amount thiat

The N.tlﬂn‘l B..k [ thore  woulidl result & very groat dla-

] L parity between Interstate and intrastals

! °f soltb AfrlCl; Lt‘- ‘ rates,  This would have a disturbing

| 1 influence on business of sll character

: L I} Tota. Resources Exceed $430,000,000 I}| w4 the dlsturbance might prove dis-

10 Wall Street New York ] [#»trous In some lines. Thare would

R.E.SAUNDERS, Agont. | EL result a multitude of unwarranted

s = deeriminutions;, with violatlons of the

long and short haul clauss and of the

: i i of Now York,
§0 Broadway.

BRANCHES
Bth Avenue nt 80th Streed

Avenue al 42nd Streel

CENTRAL UNION TRUST CO.

rile that through rates nmust not ex-
veed the sum of the lovals

“rhe eater of the New York Central
tetwesn Albany and Boftalo, to mention
w single Instance, would be approximute-
ly 40 per cent. lower than those on the
Lackawanna, Lehlgh Valley, Erie and
| pennsylvania. The consequences of thia
{state of affairs for even a short parled

cun readily be Imogined

| Capltal, Nurplus snd Undivided
' v Profits $30,000,000.
| C—— ——

EQUIPMFNT TRUSTS.
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Belting Co, pf., 30
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T Corporation, 178y,
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: Granted With Reservations.
I

“Hound publie policy and commaerocial
| nicessity both dictate that upeclal por-
mission should be granted, but in grant-
fng 1t the commission doen not Indicata
its approval or dimapproval of the rales
continued In the tarif. These will be

rallroads, COMMeTos,
boards of trades, municipalitien and rep- |
rosentativen of the Houth Jersey Cdfn-
muters Amsocintion, !
“Apart from the confusion and undes
sirablo complicntions reaulting from In-
harmonlous rate stroctures eventuilly
no saving would result from the genernl
application of rates flxod by State au-
thority lower thun thoss authorizod for
Interstate traffic,” the commission eaid,
“The revenuo Congress has declared the
rosds aball recelve In such case woull
hmve to bo made up from further In-)
creascs In Interstnte traffie.  Articles
tranaported In Interstate commerce Wre
in general use, They reflect the carry-
Ing chargen, and lncreases in these rales
to make up deflclencies In Intrastate
revenues would affect ail™

RATE DECISION HITS |
CENTRAL HARDEST |

60 Per Cent. of Passenger
Business Is in State.

Rallroad offielals were not able to asy
last night what anctlon would be taken
in view of the Fublic Serviee Commise
slon's Indefinite suspension of the pro-
posed passenger fore Increhss granted by
the [Interstate Commerce Commission.
They renowed, however, thelr prophecy
that constant confuslon would result.

A trafMe ofMelal of the New York Cens

trnl Rallroad estimunted that this system !
would ba the ehlef victim and greatest
loser, an 60 per cent. of It passenger |
buslness s within New York State and,
accordingly, subject to being held down |
to the existing rute of three conts n||'
mile mstend of the 5.8 eonts allowed by |
the Interstate Commerce Commission, 1
Flgured on the basin of (ts annual pigs-
senger revenue of $76,000,000, the loss |
would be §6,000,000 or §7,000,000 a yeur, |
he concluded, The suapenslon diserimin-
ntes ngalnst the New York Central, he
argund, because H0 litthe of ity business iy
interstate,
“The Interstate Commerce Commis-
#lon,” sall the New York Contral offi.
elud, “decldéd that $508,000,000 of the
Inereared  Pevenues necessary o meet
the wige advances should be secured
from the passenger businesa, The frelght
rate Indresss was based upon this pore
tlun of the cost belng borne by pase
Hengore

"The additlonal rovenuea are necos-
sary 1o provide the rallrond service
neoded by the country, In the camse of
:\;1'“‘ York all those roads that start In
Now Jorsoy will be epubled to chnrge
the @.8 conts n mile beonuse the jouriey
In interstate, while the New York Cen-
|:.:1 will be subject on lta entrie lines
East to the lower rate,"

It wil by left to counsel for the rall-
ronds to declde the next move, and
whethier, In ease It 18 necessary to put
in #ll the evidence already presented ho-
fore the Interstate Commerce Commis-
slon, the ronds will combine thelr pre-
santition or be obliged to argue thely
casts sepuritely.

Tho same petitlons wers  submitted
vesterday to the Publle Service Commis-
sion, First district, in Manhatinn, the
proceeding being a more or loss per-
functory one. However, a hearlng war
sot for to-duy air the freight Ingrenses
The companies fillng potitions werse the
New York Central, the Btaten Island
Rapld Transit, Sonth Brooklyn Railway,
Now Haven and Boston and Westehes-
(<] 71

DECISION ON WATER
RATES COMING SOON

Lake and Coastal Shippers
End Testimony.

Wammnixaron, Aug, 10.—Hearings wers |
copeluded to-dny on the application of |
about elxty great lakes mnd coastal
stenmship lines filed with the Shipping
Bonrd for rate Increases {n conformity
with advances granted the rallroads by
the Interstats Commerce » Commission
The bourd intends to wet an the applia-
tlons before next Thursday, when the
rill rates become effective.

Representatlves of earvlers and ahip-
pers tostified to-day, the |lntter making
no protest agalnsl & general Increase for
witer carrlers, but urging that puart of
the additlonal revenues go for “Increnseil
fuchiltfis"

SEEK SEPARATE CONTRACTS.

Miners to End Jolnt Terms With
Operntorns,

CLEvELAND, Aug. 198.—Minera attend-
Ing & conference of the joint seale com-
mittes of the central competitive fleld—
Chlo, Indluna, lllinols and western Penn-
sylviinla—held a policy mesting this
morning following fallure kst night of
the joint conference to ugres on the
mingrs demands for Increassd wages
They ndjourned sine disn after volineg
uninimously thst mineys In each of the
fiur States will seek to mike a supple-
mebtnl and  separate agreement  with
vperitors In the finld. This practically
disrupts the central fleld as a busing
point

Ihnsmuch ar the Joint conference wns
velled by Presldent Wilson for tha pur-
joue of adjusting Inequulivies existing
17 the present wage scnle agreement, op-
erators and miners sent separate teles
grams to the President to-day advising
him of the failure of the conference to
reach an agreement.

Mass, Commutntion Hates Go Up.

Bostox, Aug, 19 —The Departicent of
Pubtie Utilities to-duy nuthorlsed all
mil carriers in the Sinte to Incrense
their rutes on twelve ride commutation
tckets 20 per eert. The new rates may
becomas effective on August 26, the date
on which similae advances have been
muthorized by the Interatate Cummerce
Commission,

DISSOLUTION PLAN FILED.

Method Submitted to Fnd Outwide
Activitien of FPackers.

T | eyhject to complaint, Investigation and

“S@E -

4,50
7.00
.50

AUCTION RESULTS.

' (Mirniskied by Ttichardson, Hil & Cs.)
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828

(certifieata of

Fire and Marine Tnes Co., 270
Imperial Mussian Gov., 8 sear G%s

in any case s made to appear.

*Ihe foregoing npplies to frelght rates
gencrally with other ineidental special
Isharges. In so far as the petition asks
an Inerease of 30 per cent. In rateg on
Auld milk, cream and articles taking
the same rates, tha Interstate Commerce
Commlsesion treated this traffle on the
anme banls as It treated the passenger

4| raten, hecause mili and créam ars unisil-

Iy carried In passenger trains,

“Tt muy be that in this State‘the great
'pulk of milk and cream Is earrled on
| wpeoin! milk trains, but thelr equipment
and movement harmonize more clossly
 with passenger operation than with
frilght operation. Fluld milk, cream and
articles taking the same rates should
| theretore be exempted from the operation
of thls order.”

JERSEY REFUSESTO
SUSPEND NEW RATES

Commission Decides No Sav-
ing Would Result,

TresToN, Aug 19.—The Publie Util-
ity Commisslon held te-day that It could
not lssue orders suspending an Ineroase
in passenger and freight rates granted
by the Interstato Commerce Commisalon
! on rullronds operating within New Jer-
goy. ‘The board held percentages of In-
creases authorizsed must be applied to
Intrastate as well as Interstate rates to
provide the return Congress haas de-
clared the rallroads shall recelve. A
hearing wis held by the commiasion
lust Tuesdoy, attended By counsel for

suspenslon if the propristy of suspenslon |

| would dispose of thelr stock yards in-

WasHingToN, Aug. 19.—A plan un-
der which the blg five packers—Swift,
Armour, Morrls, Wilson and Cuodahy—

terests haw been submitted to the Depart-
ment of Justice for approval and prob-
ably will »e filad in the District of Co-
lumbia Bupreme Court by August 31.

The plan was drawn up in accordance
with a decree ¢ntered In the local courts
early in the yeur under which the pack-
ers within two years must dlsassocinte |
themselves from unrelated lines of busi- |
ness and confine themselves Lo the
wholesnle meat trade.

Nonk of England Statement.

LoxpoN, Aug. 190.—The weekly sate-!
ment of the Bank of England shows the
following changes: Totai reserve In-!
creased {697,000 clroulation decreased !
L€53,000 ; bullion Increased £13,9%4; other |
gecurities Increased £2,311,000 ; publie de-
posits Increased £115,000; other deposist
deorensed (5,884,000 notes reserve In-
creased £685,000; Government securities |
uecreased £9,742,000, Proportion of re-
serve to lablity, 12.58 per cent. ; last|
week, 11.41 pir cent. Rate of discount,
T per cent.

Bank of France Statement.

Pant#, Aug. 19.—Ths weekly state-
ment of the Hank of France ghows the
following changes: Geold In hand fin-
crensed 262,000 francs; silver In hand
increased 6,180,000 france: notes In clr-'
culation decreased 146,547,000 france:
treasury deposits Increased 60,372,000
trance: general deposity decrensed 115,-

14,930,000 francs;
21,992,000 france

ndun.col decrenped |

Messrs. J. P. Morgan & Co., First
Company, Guaranty Trust Companiv
pany, and Harris, Forbes & Co., all

Dated September 1, 1920

Mortgage 69 Bonds, Scries B

Stock
$5,500,000 par

- -

Stock

efased an the present market pric

The following deseription of the

copies of which may be had upon

AT current quotations, the
market value of the securities to
be pledged is approximately
$31,425,000 oOr in excess of
1259, of the principal amount
of this issue of Bonds.

THF. Indenture will permit
the Company to substitute for
the Reading stock such securities
as it may receive therefor in the
event of the dissolution of the
Reading Company pursuant to a
Court order. The Company may
also make further substitutions
provided that there remains col-
lateral having a then value of not
less than 1259 of the amount of
outstanding 10 year bonds.

THE BONDS are to be re-

deemable at the option of the
Company in whole or in part
at 105% and accrued interest.

INTEREST will be payable
March 1st and September 1st.

Coupon Bonds in denominations
of $1,000 and $300 registerable
as to principal, and in fully regis-
tered form in denominations of
#1,000, $5,000 and $10,000.

books will be opened at the office of |
A. M. on Friday, August 20th, 1920
cretion. The right is reserved to rej

Auguat 20th, 1520

National Bank, The National City
of New York, Bankers Trust Com-
of New York, offer for subseription

$25,000,000
New York Central Railroad Co. ‘

Ten- Year 7% Collateral Trust Gold Bonds

TO be secured by deposit with Guaranty Trust Company of New
York, as Trustee, of the following collateral:

$25,000,000 New York Central R. R.
Co. Refunding and Improvement

$3,750,000 par value (being 75,000
shares) Reading Co. 1st Preferred

value (being 110,000
shares) Reading Co. 2nd Preferred

e of the 4%% Ronds, Geries A, toaued under the same moripape

the circular letter of Albert H. Harris, Vice-Prendent,

We offer the above Bonds for subscription at 100 and interest, yield-
ing 7%. The above offer is made subject to the approval by counsel
of the completion of all necessary legal formalities and to the formal
approval ot the Interstate Commerce Commission.

also in any event to award a smaller amount than applied for.

Due September 1, 1930.

Pledged Price Yalue

*95 $23,750,000

40 3,000,000

-

4214 4,675,000
Total $31,425,000

iasue 13 summarized from

application.
Coupon and registered bonds
and the several denominations

are to be interchangeable.

THI‘I proceeds of the Bonds
are to be used to retire $15,000,-
000 One-Year 69, Collateral
Trust Notes which mature on
September 15, 1920, and $8,000,-
000 of bank loans. The balance
ot the proceeds will be available
for the Company’s capital pur-
poses.

INCLUDING the compensa-
tion payable by the U. §S. Gov-
ernment during the two full years
of Federal control the company’s
income available for rental and
interest charges during the last
four calendar years has exceeded
such charges by a least $23,000,-
coo annually. Under the new
rates granted by the Interstate
Commerce Commission it is esti-
mated by the Company that
based on the 1919 traffic, the
Company’s net income for 1921
(including other corporate in-

Maxwell Motor

AND OF

Chalmers Motor Corporation

Dated August 30, 1919.

To the Holders of Certificates of
Deposit issued under the above
mentioned Plan and Agreement

for:

ftork Certifieatos for
First Preferrod Alock:
fecond Pre
Conunan Block;

Common Btook.
First Mortgage Six Per Cenb,

frock Certificates for
Preferred Btock; and
Couumon Stock,

Existing conditions in the

mittee has been in conference with

the management of
lieves that in the near
which have already

ing inoperutive unless modified o

and of this Agreement and of any
plemental agreement.”

August 31, 1920,

Union Trust Company

surrendered.
Every depositor

bound thereby as fully

deponited securities,

. B. HUGHES, BECRETARY,
80 Hrosdway, New York City.

Notice of Modification
QF'

Plan and Agreement of Readjustment

OF

MAXWELL MOTOR COMPANY, INC.:—
forrod Btock: and
and

Hrock Trist Cortificates Tnsusd by
Guaranty Trust Company of h.:\fd\'at, ("]

e O R e Preforred 400
CHALMERS MOTOR COMPANY:—

CHALMERS MOTOR CORPORATION:—

financial and business world have made
it impracticable to declare operative or to carry out the above mentioned
Plan and Agreement of Readjustment in its present form. The Com-
financial and business interests ns well
@8 with creditors of Maxwell Motor Company,
for ‘the supply of new money urgently required, \
or recrganization of the Maxwell and Chalmers Compunies, and for
their respective properties, The Committee be-
future & modified plan, the general features of
received the approval of the interests consulted,
may be formulated for the approval of certificate holders and creditors.
This, however, cannot be done in time to pre:
Agreement of Readjustment, in accordance with its terms, from becom-

hereinafter stated. The Committee
has accordingly determined to modify the Plan and Agreement of
Readjustment by striking out from article or paragraph Seventh of the
Readjustment Agreement the words “the failure to declare operative
the Plan or any modified plan within one year after the date of this
Agreement shall be conclusively deemed an abandonment of the Flan

A statement of the foregoing modification of the Plan and Agree-
ment has been filed with the Depositary, Central Union Trust Com-
puny of New York. Holders of certificates of deposit issued under
the Plan and Agreement of Readjustment may at
upon surcender of their respective certificates of de-
posit, properly endorsed in blank for transfer, to the Depositary, Central
of New York, 80 Broadway, New York City,
and upon payment of such taxes as may be payable upon the transfer
and delivery of the securities withdrawn, withdraw from the Plan and
Agreement of Readjustment, and therey
the deposited securities represented by the

not so surrendering and withdrawing on or before
August 31, 1920, will be deemed to have assented to the above men-
tioned modification and whether or not otherwise objecting will be
and effectively as if he had actually assented
thereto, Depositors who do not so withdraw
announcement of the proposed modified plan,
thereof, or, if they decline to approve the same,

Dated, New York, August 10, 1920,

w

Company, Inc.

\

Five Year Gold Notes.

Inc., regarding plans
for the readjustment

prevent the present Plan and

modified plan or modified or sup-

any time on or before

ipon will be entitled to receive
certificates of deposit so

will have the right, upon
to signify their approval
to withdraw their y

'

ARRY BRONNER, Chalrman.
N O, BRADY,
B, MOLRON,
PAKKS,
] 8. BACHE,
1UGH CHALMERS,
HORACE HARDING,
Committes.

-

FENNSYLVANIA C0. GUARANTEED 34
PER CENT., TRUST CERTIFICATES,
SERIES “A DUE 1057,

Pursuant to terma of hgroomient dated Bop-
tembor 1, 1807, the undersigned invites tonh-
derm of above ceruflentes for sald and de-
livery a4 of September 1, 1020, nt 4 price not

come) will be not less than $80,-
000,000 as against fixed charges ]
(including interest on this issue) !
of less than $48,000,000. i

Subscription
. P. Morgan & Co., at 10 o’clock
, and will be closed in their dis- ’
ect any and all applications and'

593,000 francs; bllls discounted Increased . snaually

_

WANT GRAIN EXEMPT.

Canndian Commission Anked Not
1o Adyanee Frelght on Shipmenin.
1. — The Canadian

:"-_-cuir‘ Hailway Company
A

Dayton, Incroase Ge. tn Te

O . uR. M. . Hn o 1 - "
J.ml.:-r:: :‘ ':_.m:“:“mn way asked to-day| f:J.'p:ln'.:.r "'I'I"“‘:"":"'l‘l::":“’h?‘"'“r;mu“ﬂrl":'::' L?::ﬁrﬁ;;::?&-“&%‘?c&w' '::-‘ll::.'. 'f'r'z‘]?;a?‘?
10 ebamptiEERIE SHEARE trom Rz 5 A wwiltlon for the New Y B :'l:':: .:-"-'* :Vg;lic?wlrt:::r .'l.l.h,“'h“p ';rn}:"f
cronsed frelght rates which it ﬂ:llht s iton G0 i ;{'Dlﬂl‘l‘\’{:‘[‘ '4";;‘&:-1;::; l\i\qi,(l-nnnln. fresh  twins, ‘r.‘ﬁ'.“; aiﬂ:i‘
prant Dominfon raliroads. H. K. Sym-|circulated on the floor of that exchano. ,,’.:.,‘j".:gl';;:!_!-:l,“,ﬂ w‘.'bc-?‘:muhn dainles,
ington, counsel for the province of Applicntion has besti made to the New THale. ""'"h“mh{: m;";ﬁr;. er.;;?o

Manitoba, appearing at & hearing held
by the bonrd, declared "wheat should
rot be called upon to pay any losses in
carnings on other commodities carried
by the rallways.”

Willlam K. Mouls, assistant comptrol-
tor of the Canadian Paclfic Rallway,
who examined Mr Symington, main-
{ained that when present grain prices
wers conslderad the farmers were G0 or

York Stock Exéhmnge to 11
oy
Chemleal National Han

Mining Company during Ju
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SUBSCRIPTI agamst_ 5,024,800 in June and b.m 11 in | No. 1, basket, 3250883: Bouthern, bbi
May. ‘The ottput of the Calumet ‘and Hecln | $0049; busket §1. 00: yams, Southurn,

Rights Y'dy's Wed's | proper wan 4,054,072 tn July againat 5,007,004 bL, $58%3; baaket, §1,50§42 oy

m..pm. bid. mak. bid, | in June POULTRY, FRESH KILLED-

fe Colon e Chickens, ‘
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Export Petroleam Up & éoat.

The Standard Ol Company of New
York westerdsy ndvancad the price of
export petroleum & cent a gullon, mak-

and investment service d

the follswing subsidiacies: Ohlo  Valley
from Fe, tn e, Altoona and Logan Val*

oy Electric Iallway Company of Altoonn,
from e, to Te.; Peoples Hallway Company of

021,705 of addigonal ommon stock:
OO 000 of  pdditional capital stock,

Motinwk Mining Company during July pro-
ducted QU8 BAR pounde of copper. o

during July prodused 115,504 pounds of cop-

editor of the United States Investor, tn In
charge of Colgate, Hoyt & Co.'s statistical

Baqk of Amerioa has beatt appointed
tee under collatoral trist umml wnm'n:
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== e ————
flie. ) common  t " ;

current ninke, firsts, -lfl'ﬂ’:'m;:'?‘"c” ladiea,
d%e..  lower grades, 4004940,
lltlnrlt': current maks, No, 1, 4% ilc : No, 8
"fl}:;} lower grades, 38§41%e, S L

IENE—State, wh ;
colored or white, Ib.:ﬂgﬂn‘:’[‘;ﬁ euh, fists,

of Huiltington, W,
packing

o gholes, 104 4
i ":. d:':d?ggflhc‘hlr to good, 12@14%0. ;

EGGS—Freah gathered, N
b oxten, flrsts, Mr:af?t?:ilf.m:ﬁ;hﬁ::’;

wt: Pure Ol Com-
of New York, §1,-

Euiniide, 4008, dirties, No. 1
1 e, s . 1, regular
E’mr;.hnﬁa.‘:c.:ﬂ;nm.. checlew, falr to cholee,

Weolverine refrigerator, special maris,

fancy, Go, ;. flrsts, A2e.; mecondn, 4564
s B Sy | AL, it nd sty St
M, extras, TO{T2e.; .
firsts,” 65108c.;  firntn, mm‘&nuﬁm
whiltes, flrwts to extra firats, B0d#a8c. 1 under

dark, $.50: culls, §1.50§82. |
POULTRY, LIVE-FOWLS—Avw

frolght, 38c.: poor, light, 4ot rolored, wig |
axpress, S9Q38:.; White Leghorns, 334 70c.;
broflers, fancy, well grown, frelght, 8o :

Average run, 38, B V3
mixed, S1g8be.;  White. Lughornn

epartimant.

wxoendlng par mnd Intorest, to ghé eatent of
£.0,000, the 5uHl bnow payabtils to Hinking
Fund

1.

Bealed tenders siating specific nombers of
certifientes offered, nddressed to GIRARD
TRUST COMPANY, Trustes, Elnking Pund
Peninsyivania . Company Guaranteed 8§ per
cont, Trust Cortificntes, Berles A, wiil be re-
cotved until 3 Po M,, August 31, 1920,  Ac-
chpted  curtificntes must b deliversd  not
fater (hnn Seplember 1, 1920, or weourity
furntshiod that day 1€ renuired that dellv-
ery will bp made within ten dnya,

GIRARD TRUST COMUPANY, Trustes,

GEORGE H. STUART 34, Treasyrer,
Pultadeiphia, Pa,, August 14, 1920,

DIVIDENDS AND INTEKEST.
wﬁ-

The American Sugar
Refining Company

PREFERRED DIVIDEND
COMMON DIVIDENDS

On the Preferred Stock a dividend of
one and three - quarters per cent.
being the 115 consecutive dividend
thereon: pa e on the second day
of October 1920 to the stockholders
of record on the first day of Sep
tember 1920

On the Common Stock a dividend of
one and three - quartera per cent,
being the U6 consecutive dividend
thereon: paynble on the second day
of October to the stockh

of record on the first day of Sep-
tember 1920

On the Common Stock an additional
dividend of three - quarters of one
per cent, ptghil on the second day

of October 1920 to the stockholders
of record on the fi day of Sep-
tember 1920

The Transfer Books do nor closa
EDWIN T CIBSON, Becretarp

REPURLIC IRON & STEEL COMI'ANY
FREFERRED DIVIDEND NO, 68
Al o medting of the Hoard of Directors
of the Itepublle Iron and Steel Company
the regular quarterly dividend of 1W% on
tho Preforred Brock was declared, payable
October 1, 1920, to stockholders of record
Suptember 15, 1020. Books remain open.
COMMON DIVIDEND NO. 16,
At a meoting of the Board of Directors
of the Fepuhlle Iron and Steel Company, A
dvidend of 1%4% on the Common Btock wns
declared, payable November 1, 1520, 1o stock-
holders of record Octobur 10, 1920, Tooks
remaln open,

RICHARD JONES, JR., Becrelary.

Atlantio Coast Line Rallrond Company.

Intervst due September 1, 1020, on Atluntie
Const Line Hafiroad Company Fiest Con-
polldated 4% Bonda will be payable at the
officm of the United Etates Trust Company
of New York, No. 45 Wall Btreel, New York,
on of mfter September 1, 1020,

Tho tranafer hooka of sald bands wil be
cloaed Augnat 21, 1820, and fe.opened Sup-
tember 1, 1020, .

UNITED STATES TRUST COMPANY
OF NEW YORK,
By WILFRED J. WORCESTER, Sacrotary.

WILLYS CORPORATION

FIRST PREFEHRED S8TOOK DIVIDEND,
Notice v hereby ghown that on August 17th,
1020, tha Board of Dircetors diclared a regu-
lar quarterly dividend on the First Pre-
far Btock for the quarter ending Atgust
Siat, 1920, at the rate of elght per cent
por annum from the date of June l1st, 1020,
payalle September 1st, 1920, to all holders
of rocord at the closs of bubsiness August
20th, 1020,

Dated, New York, Aogust 17th, 1020,

C. B, MERTZ, Secrviary,

MERGENTHALER LINOTYPE CO,
Brooklyn, N. Y.. Auagust 17, 1020,
DIVIDEND 00,

A regular quarterly dividend of 21§ per
cent on the rapital stofk of Mergenthaler
Linatype Company will be pald on Soptom-
wer an, 1920, to the steckliolders of record
an thay appear AL the elose of business on
Eeptember T, 100, Ths Transfer Booka will
not be closel

JOR. T, MACKEY. Treasurar.
THE AMERICAN GAS COMPANY,
I MARKET STREET,
CAMDEN, N. i ‘
ug. 17, 1020

A quarterly dividend of 1% or 8100 p
share, han baen declarcd  on lh: ll:::
stock of this Company, payvable Bept, 1, 02,
to tﬂr stockholders of record at threa o'olock
Au.s‘ 18, 1020, Cheeks will be malled,

. B, TOWNBEND 34, Treasurvr,

ing Wtandard white 24}y cents and|Hortonia Power Company for an_ imue of | 30 b :
§250,000 of T per cent. one yoar fiotes and | onnpve s Be, KOO Proight, 3
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. 4 { l
ol . -

SAVINGS BANES.

it e A

THE NEW YORK SAVINGS BANK,
Cor. 14th Street and 8th Avenue,
. New York Cly,

advertlses in pecordance with Seetlon 274,
Hanking Law of the State of New York, the
following llst of Dormant Avemiity bot pre
vieusly peported: =ik
Moss Kelchman, 700 Washington Bt ML

iy,
Willlam or Oharles P, Lawe, &6 Porry 8t. nnd
10 W, 6ith 8e., N. ¥. C,
Mabwel M. Frankiin, st Ju-.u'j\h Mo,
l.'h:‘u'h':m lIII. Holzhnusen, 358 et 21st 84
N.Y. City.
Matlida Cook, 801 Fast 1350 8¢, N. Y. (_'l:[,
Loule Paullne Letter, 43 West 36th 8t N. Y. C,
Carrle F, Moehan, 453 West 215t 8, N. Y. O,
1! \_I.r‘-gmtp{d Giarwpod, 400 Wess 20th Si,
NY. Oy
Anns L. Healy In truse for Gertrude Hesly,
0w West 384 8t,, N, Y. City.
Lills B, Cobo, 614 53d 8t., Brocklyn, N, ¥
Fadward W. Martin, 47 West i5ih 8t, N. ¥. C,
Mary . Dritton, 17 Munroo Place, Brooklyn,

vy . .
Eleanor W. Martin in truss for Edward Wy
Martin, Jr., 266 West 57th 8., N. Y, Olly,
Eleanor W. Martin in trust for Emma 8. Mar-
tin, 256 West 574h 81, N, ¥, Olty.
Janies Heobt, 540 West 204 86, N. Y. CHy.
Grorae O, Peble, 201 West 47th 8g, N, Y. Ol

-y

PROPDSALS,

A o Pl

I N

THE OHIO CONNECTING RAIL.

WAY COMPANY
OFFICE OF THIL TREASURER

Pittsburgh, Pa., August 2, 1820
Firat Mortgage nds of thls Company o
an aggregate cost of BIGHTEEN THOU-
EAND BIGHT HUNDRED EEVENTY Diollars
(818,870,000 will be purchascd September |,
1020, for the Slaking Fund, from the lowest
biddors, at & price not to exceed par and in-

tareat,

Bealedt propoxala to sall honds must be In
the hands of The Farmers' Loan and Truost
Company, New York City, befors thires
o'ulitk Tuesday aftornonn, August Q1at, 1020,
and honds necepted must be deliverad on
Soptembar It or security furplehed that day,
it required, that dellvery will bo made within

il days.
o SR ML T MeKNIGHT, Treasurer

LEGATL NOTICH,

i fhaliondiislie ottt it

INDEPENDENT STUDIOS, INC.
Copy of o Resolotion adopted by the Btock-
holders of Independent Productions, Ine.,
st a Meeting of Stookholders held on the
fth day of August, 1020
WIHEREAS, It In deemod desirable 1o
change the oomporate pame of tis Corpars:
tlon from Inddpendent Produectlous, Ine., !0
Independent Studios, Ine.; and
WHEREAS, duo notice of thin moating,
sigaed by the Prealdent and Seeretary, huss
bear published orce a woek for two, s’
ceaslve weekn, In n newspaper auhllaru-ﬂ nnd
eireulnted In the City and Cotnty of Now
Yerk, In which (‘,nunlf the principal offlowe
of thls Corporation is located) and
MWHFERBAS, sald notlos wan on or before
the fimt day of publicatlon, elther merved
raonally upon, or malled to, each mtock
older, In arcordance with sald Sectlon; and
WHERBAS, a copy of sald notlos haw been
filed In the Oftlce of the Secrelary of Eiato,
atsl Apld proposed nwme has been rueerved

nnd

WHEREAS, a duplicats oertificate, by the
Sooretnry of Biate, to the effect that the
pame Indeperdent Btudion, Tne,, s avallable
for thin Corporatjon, has been submitted to
this meeting:

NOW, THEREFORE, BE IT RESOLVED
thnt th name of this Corporation be changed
from Independent Productlons, Ine., to Indo
pendent Btudios, Ine; and

HE IT FURTHER RESOLVED, that 1
praper offieers of thin Corporation ffw In il
office of the Becretary of Stato, and also |
the office of the County Clerk of the Coun
of Now York, a Certificato algnod, verifl
and acknowhed Uy the President or Vio
Proaident, and by the Hecretary, as requlir
by Bection 66 of the Geperal Corporm!!
Law, in which this reésolutlon, as ndopts
by the stockholders, shall ba set forth
length, together with the proper affidaviie
sorvice and publication, together with thw
aforementioned Certificate of the Becrilair
of State; and

BE IT FURTHER RESOLVED, that U=
proper offieers of thiy Jorporation cause a
copy of this resolution to Yo published on=
n werk for two successlve weeks In the Suu
and New York Herald, in which nowspap©
the notlée of this meeting was publlshad; mwl

BE IT FURTHER RESOLVED, that &
proper officers of this Corporation [lle wilb
the Seerstary of Btate, within forty (40) dn?
after the copy of tlis nolles of this mecting
was flled In hin snid office, an affliavit
showing the publleatlon of Ihi.l safd o=
tlon, a8 required bY sald Bectlon 68 of °
Gegeral Corporation Law.

DORMAN T. CONNET
Bocretary of tha Mes! |
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An advertisement 4w the Loat o0l
Faound columna of THE SUN .4'.\'!: NEW
FYORK HERALD offern a real poasibiliny

of recovering your lost property.
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